RESOLUTION 5-2011

RESOLUTION CONCERNING MODIFICATION OF
TAX ABATEMENT CALCULATION AGREEMENT

Clay County Council


	WHEREAS, by Resolution No. 2008-2, the Clay County Council granted I.VC. Industrial Coatings, Inc. a tax abatement in connection with certain real estate; and

	WHEREAS, in connection with said abatement, I.V.C. Industrial Coatings, Inc. and the Clay County Council entered an Abatement Calculation Agreement, a copy of which is attached hereto and made a part hereof as Exhibit A to the attached “Modification of Abatement Calculation Agreement”; and

	WHEREAS, the Clay County Council is advised that I.V.C. Industrial Coatings, Inc. is intending to convey the real estate which is the subject of the abatement granted by Resolution No. 2008-2, to I.V.C. Clay County Realty, LLC; and 

	WHEREAS, by law, the benefits of the abatement will inure to the benefit of the new owners of the property; and

	WHEREAS, it is contemplated that I.V.C. Industrial Coatings, Inc. will continue to operate from the real estate and the employment and payroll requirements of the Abatement Calculation Agreement will be met through the employment of persons by I.V.C. Industrial Coatings, Inc.; and

	WHEREAS, the parties are desirous of clarifying the employment and payroll figures to be used in calculating the Compliance Ratio as defined in the Abatement Calculation Agreement;

	NOW, THEREFORE, IT IS RESOLVED by the Clay County Council that:
[bookmark: _GoBack]
1. The Abatement Calculation Agreement previously made with I.V.C. Industrial Coatings, Inc. shall be modified as provided in the Modification of Abatement Calculation Agreement attached hereto as Exhibit A.

Dated:  ______May 2______, 2011

CLAY COUNTY COUNCIL



___Michael D McCullough /s/_______		___Rita E Rothrock /s/_____________
Michael D. McCullough				Rita E. Rothrock


___Larry J Moss /s/________________		___Toni Carter /s/  ________________
Larry J. Moss					Toni Carter


___Chip Hoskins /s/________________		___Steven J Withers /s/      _________
Chip Hoskins						Steven J. Withers


__Brian Wyndham /s/ ______________	
Brian Wyndham




MODIFICATION OF ABATEMENT CALCULATION AGREEMENT

Clay County Council



	WHEREAS, by Resolution No. 2008-2, the Clay County Council granted I.VC. Industrial Coatings, Inc. a tax abatement in connection with certain real estate; and

	WHEREAS, in connection with said abatement, I.V.C. Industrial Coatings, Inc. and the Clay County Council entered an Abatement Calculation Agreement, a copy of which is attached hereto and made a part hereof as Exhibit A; and

	WHEREAS, the Clay County Council is advised that I.V.C. Industrial Coatings, Inc. is intending to convey the real estate which is the subject of the abatement granted by Resolution No. 2008-2, to I.V.C. Clay County Realty, LLC; and 

	WHEREAS, by law, the benefits of the abatement will inure to the benefit of the new owners of the property; and

	WHEREAS, it is contemplated that I.V.C. Industrial Coatings, Inc. will continue to operate from the real estate and the employment and payroll requirements of the Abatement Calculation Agreement will be met through the employment of persons by I.V.C. Industrial Coatings, Inc.; and

	IT IS NOW, THEREFORE, AGREED that the calculation of the Compliance Ratio as defined by the said Abatement Calculation Agreement shall be based upon the full time employees employed by I.V.C. Industrial Coatings, Inc. at the Project Site (as defined by the Abatement Calculation Agreement) and that the annual payroll for employees working at the Project Site (the “Projected Payroll” (as defined by the Abatement Calculation Agreement)) shall be determined based upon the payroll of I.V.C. Industrial Coatings, Inc., despite the transfer of ownership of the real estate described in Resolution No. 2008-2 to I.V.C. Clay County Realty, LLC.

	Dated:  _________________, 2011


CLAY COUNTY COUNCIL


________________________________		______________________________
Michael D. McCullough				Rita E. Rothrock


________________________________		______________________________
Larry J. Moss					Toni Carter


________________________________		______________________________
Chip Hoskins						Steven J. Withers


________________________________	
Brian Wyndham



I.V.C. INDUSTRIAL COATINGS, INC.



By:	_______________________________
	(Signature)

	_______________________________
	(Printed Name and Title)


ATTEST:


_______________________________
(Signature)

_______________________________
(Printed Name and Title)


I.V.C. CLAY COUNTY REALTY, LLC



By:	_______________________________
	(Signature)

	_______________________________
	(Printed Name and Title)

























S:\Users\CLIENTS\clay co redevelopment - LFB files\IVC modification of tax abatements (2011)\Resolution Concerning Modification of Abatement Calculation Agreement.Clay County Council.docx
4/25/2011





















EXHIBIT A
2

